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%�JMKYVE�EFEM\S�QSWXVE�KVÅJMGSW�VIPEGMSRERHS�E�VIGIMXE

XSXEP��FIQ�GSQS�SW�GYWXSW�XSXEP�I�JM\S�IQ�JYRËÇS�HS�ZSPYQI�HI

TVSHYËÇS�HI�YQE�IQTVIWE��TVIZMWXSW�TEVE�HIXIVQMREHS�ERS��'SQ
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'��:��0MQQIV��4PERINEQIRXS��SVËEQIRXEËÇS�I�GSRXVSPI�HI

TVSNIXSW� I� SFVEW�� 08'�� ������ T�� ��� �GSQ� EHETXEËÙIW�

'SRWMHIVERHS�EW�MRJSVQEËÙIW�EGMQE�ETVIWIRXEHEW�I�EWWYQMRHS

UYI�5
�
� Í�S�ZSPYQI�HI�TVSHYËÇS�TVIZMWXS�RS�ERS�GSRWMHIVEHS�

NYPKYI�SW�MXIRW�UYI�WI�WIKYIQ�

'SQ�VIPEËÇS�ÄW�VIKMÙIW�-�I�--�HIPMQMXEHEW�TIPSW�KVÅJMGSW��Í

GSVVIXS� EJMVQEV� UYI�� RE� VIKMÇS� -�� SGSVVI� TVINYÑ^S� I�� RE

VIKMÇS�--��PYGVS��

3�TSRXS�HI�MRXIVWIËÇS�HEW�GYVZEW�HI�VIGIMXE�XSXEP�I�HI�GYWXS

XSXEP�HIJMRI�S�TSRXS�HI�IUYMPÑFVMS��2IWWI�TSRXS��S�GYWXS�XSXEP

Í�GSQTSWXS�ETIREW�TIPE�TEVGIPE�HI�GYWXS�JM\S�

%�VIWTIMXS�HI�GSRXVEXSW�HE�EHQMRMWXVEËÇS�TÞFPMGE�GSQ�IQTVIWE

GSRXVEXEHE�TEVE�I\IGYXEV�HIXIVQMREHS�WIVZMËS��NYPKYI�SW�MXIRW�E

WIKYMV�

'EWS�E�GSRXVEXEHE�MRMGMI�E�SFVE�I�WYWTIRHE�S�WIVZMËS�GSQ�S

SFNIXS�MRGSRGPYWS��TSVUYI�TVIGMWEVME�YXMPM^EV�QEXIVMEP�GYNS

GYWXS�� GSQ� S� XIQTS�� XSVRSY�WI� WYTIVMSV� ES� TVIZMWXS�� S

TVSGIHMQIRXS�HE�GSRXVEXEHE�RÇS�GSRWXMXYMVÅ�MVVIKYPEVMHEHI�

TSMW�IPE�RÇS�Í�SFVMKEHE�E�I\IGYXEV�WIVZMËSW�UYERHS�LSYZIV

QEXIVMEP�RIGIWWÅVMS�RE�SFVE�GSQ�GYWXSW�IQ�HIWEGSVHS�GSQ�S

UYI�JSM�SVËEHS�

�EHQMXMHE�E�I\IGYËÇS�HI�WIVZMËSW�RÇS�TVIZMWXSW�IQ�GSRXVEXS

SVMKMREP�RIQ�IQ�WIYW�XIVQSW�EHMXMZSW��HIWHI�UYI�E�GSRXVEXEHE

WI� GSQTVSQIXE� E� EWWMREV� YQ� SYXVS� GSRXVEXS�� IWTIGÑJMGS

TEVE�S�WIVZMËS�IQ�UYIWXÇS��VIWTIMXEHS�S�TVE^S�RÇS�WYTIVMSV

E�YQ�QÎW�

'SQ�VIPEËÇS�E�GLEZIW�WIGGMSREHSVEW��NYPKYI�S�MXIQ�EFEM\S�

9Q� HSW� HIJIMXSW� QEMW� GSQYRW� IQ� GLEZIW� WIGGMSREHSVEW

YWEHEW� IQ� WYFIWXEËÙIW� HI� QERSFVE� Í� E� HIXIVMSVEËÇS� HS

GSRXEXS�Q×ZIP�HE�GLEZI�

.YPKYI� SW� MXIRW� WYFWIUàIRXIW�� EGIVGE� HI� EVVERNSW� XÑTMGSW� HI

WYFIWXEËÙIW�HI�EPXE�XIRWÇS�IQ�WMWXIQEW�HI�IRIVKME�IPÍXVMGE�

2S�EVVERNS�HS�XMTS�FEVVE�WMQTPIW��HIZMHS�ÄW�WYEW�PMQMXEËÙIW

JÑWMGEW��RS� XSXEP��S�RÞQIVS�HI�HMWNYRXSVIW�UYI�Í�TIVQMXMHS

PMKEV�RE�WYFIWXEËÇS�RÇS�HIZI�WYTIVEV�HS^I�YRMHEHIW�

2S� EVVERNS� FEVVE� TVMRGMTEP� I� HI� XVERWJIVÎRGME�� Í� TSWWÑZIP

STIVEV�XSHSW�SW�GMVGYMXSW�RE�WYFIWXEËÇS��QIWQS�JE^IRHS�WI

F]TEWW��GSRXSVRS�HI�YQ�HMWNYRXSV�HS�EVVERNS�

'SQ� VIPEËÇS� E� QSXSV� WÑRGVSRS� I� QSXSV� HI� MRHYËÇS�� EQFSW

XVMJÅWMGSW��NYPKYI�SW�MXIRW�E�WIKYMV�

3�QSXSV�WÑRGVSRS�Í�YQE�EPXIVREXMZE�YWEHE�RE�MRWXEPEËÇS��TSV

I\IQTPS��TEVE�GSVVIËÇS�HI�JEXSV�HI�TSXÎRGME�

9QE�HIWZERXEKIQ�HS�QSXSV�WÑRGVSRS�GSQ�VIPEËÇS�ES�QSXSV

HI� MRHYËÇS� Í� E� WYE� MRGETEGMHEHI� HI� TEVXMV� WSQIRXI� GSQ

XIRWÇS�EPXIVREHE�IQ�WIY�IWXEXSV�

2S�EGMSREQIRXS�HI�HIXIVQMREHS�QSXSV�HI�MRHYËÇS�XVMJÅWMGS��Í

RIGIWWÅVMS� YXMPM^EV� YQ� HMWTSWMXMZS� TEVE� PMQMXEËÇS� HE� GSVVIRXI

HYVERXI�S�TIVÑSHS� XVERWMX×VMS�HI�TEVXMHE��3�XMTS�HI�HMWTSWMXMZS

IWGSPLMHS�TSHI�WIV�YQE�GLEZI�IWXVIPE�XVMÆRKYPS�SY�YQ�HMWTSWMXMZS

UYI� GYQTVE� JYRËÇS� WMQMPEV�� HIWHI� UYI� EHIUYEHEQIRXI

HMQIRWMSREHSW�� %� VIWTIMXS� HIWWI� EWWYRXS�� NYPKYI� SW

TV×\MQSW�MXIRW�

2E� TEVXMHE� HS�QSXSV� HI� MRHYËÇS� YXMPM^ERHS� S� HMWTSWMXMZS

GLEZI� IWXVIPE�XVMÆRKYPS�� S� QSXSV� TEVXI� MRMGMEPQIRXI� IQ

IWXVIPE��2IWWI�MRXIVZEPS��GEHE�FSFMRE�Í�WYFQIXMHE�E�GIVGE�HI

��	�HE�XIRWÇS�RSQMREP�HS�QSXSV�

3�YWS�HI�GLEZI�IWXVIPE�XVMÆRKYPS�Í�MREHIUYEHS�REW�WMXYEËÙIW

IQ�UYI�S�QSXSV�HI�MRHYËÇS�HIZI�TEVXMV�E�ZE^MS��

7YTSRLE�UYI�YQ�KIVEHSV�''�GSQ�PMKEËÇS�HI�GEQTS�IQ�HIVMZEËÇS

�GEQTS WLYRX�EPMQIRXI�YQE�GEVKE�''��Ä�ZIPSGMHEHI�RSQMREP�

4EVE�JYRGMSREV��E�GEVKE�VIUYIV�UYI�S�KIVEHSV�STIVI�JSVRIGIRHS

TSXÎRGME�RSQMREP��%�VIWTIMXS�HIWWE�WMXYEËÇS��NYPKYI�SW�MXIRW�UYI

WI�WIKYIQ�

%� VIWMWXÎRGME� HI� GEQTS� WLYRX� HS� KIVEHSV� TVIGMWEVÅ� WIV

ENYWXEHE�� RIGIWWEVMEQIRXI�� TEVE� ZEPSV� MRJIVMSV� ES� HE

VIWMWXÎRGME�GVÑXMGE�HI�GEQTS�

%�XIRWÇS�HI�STIVEËÇS�HS�KIVEHSV�Í�EJIXEHE�TIPE�TSPEVMHEHI

HS�GMVGYMXS�HI�GEQTS��MWXS�Í��WI�EW�FSFMREW�JSVIQ�PMKEHEW�GSQ

TSPEVMHEHIW�MRZIVXMHEW��S�QSXSV�RÇS�HIWIRZSPZIVÅ�XIRWÇS�RE

EVQEHYVE�

9Q� WMWXIQE� HI� IRIVKME� IPÍXVMGE�� IQ� WIY� WMWXIQE� HI� TVSXIËÇS

IPÍXVMGE��YXMPM^E�WSQIRXI�VIPÍW�HS�XMTS�IWXÅXMGS��%�VIWTIMXS�HIWWIW

VIPÍW��NYPKYI�SW�MXIRW�WYFWIUàIRXIW�

3W� VIPÍW� IWXÅXMGSW�� ES� STIVEVIQ�� RE� QEMSVME� HSW� GEWSW�

EGMSREQ�YQ� VIPÍ� EY\MPMEV�� GYNE� JYRËÇS� Í� EFVMV� SY� EXMZEV� E

EFIVXYVE�HI�YQ�HMWNYRXSV�

'SRWMHIVERHS� JYRËÙIW� WMQMPEVIW�� VIPÍW� IWXÅXMGSW� I� HMKMXEMW

QMGVSTVSGIWWEHSW�ETVIWIRXEQ��IQ�KIVEP��XIQTS�HI�EXYEËÇS

QEMSV� UYI� SW� VIPÍW� IPIXVSQIGÆRMGSW�� -WXS� SGSVVI� TSVUYI

IWXIW� ÞPXMQSW� RÇS� VIUYIVIQ� GÅPGYPSW� RYQÍVMGSW� TEVE

MQTPIQIRXEËÇS�HI�HIXIVQMREHE�P×KMGE�HI�EGMSREQIRXS�
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3W� XVERWJSVQEHSVIW� HI� TSXIRGMEP� �84W� XÎQ� E� JYRËÇS� HI

XVERWJSVQEV�WMREMW�HI�XIRWÇS�HI�RÑZIMW�QYMXS�IPIZEHSW�TEVE

ZEPSVIW�FEWXERXI� VIHY^MHSW�� TEVE�YWS� IQ� MRWXVYQIRXSW�HI

QIHMËÇS�� GSRXVSPI� I� TVSXIËÇS�� 'SRWMHIVERHS� IWWIW

IUYMTEQIRXSW��NYPKYI�S�MXIQ�E�WIKYMV�

3W�84W�WÇS�YRMHEHIW�XVMJÅWMGEW�GYNE�XIRWÇS�WIGYRHÅVME

IQ�WIYW�XIVQMREMW��IQ�KIVEP��RÇS�Í�RSVQEPM^EHE�IQ�YQ

ZEPSV� TEHVÇS�� 3W� ZEPSVIW� XÑTMGSW� HI� XIRWÇS� RS

WIGYRHÅVMS�IWXÇS�IRXVI����:�I�����:�

'SRWMHIVERHS�UYI�YQE�MRWXEPEËÇS�IPÍXVMGE�IQ�FEM\E�XIRWÇS

YXMPM^I� HMWNYRXSVIW� XIVQSQEKRÍXMGSW� TEVE� E� TVSXIËÇS� HSW

GMVGYMXSW�IPÍXVMGSW��NYPKYI�SW�MXIRW�WYFWIUàIRXIW��E�VIWTIMXS

HIWWI�XMTS�HI�HMWNYRXSVIW�

4SV� XIV� YRMHEHI� XÍVQMGE�� IWWI� XMTS� HI� HMWNYRXSV� Í

ETVSTVMEHS�TEVE�E�TVSXIËÇS�GSRXVE�GYVXS�GMVGYMXS��

'EWS�IWWI�XMTS�HI�HMWNYRXSV�HIZE�WIV�YXMPM^EHS�TEVE�E

TVSXIËÇS�HI�YQ�GMVGYMXS�GYNE�GSVVIRXI�HI�GEVKE�TVIZMWXE

Í�MKYEP�E����%��E�GSVVIRXI�RSQMREP�HI�ENYWXI�HE�YRMHEHI

XÍVQMGE�HS�HMWNYRXSV�HIZIVÅ�WIV�WYTIVMSV�E����%�

2E�TVSXIËÇS�HI�FEVVEQIRXSW�HI�MRWXEPEËÙIW�MRHYWXVMEMW�IQ

FEM\E� XIRWÇS�� HIZMHS� Ä� I\MWXÎRGME� HI� EPMQIRXEHSVIW� I

HMZIVWSW�VEQEMW�HI�QSXSVIW��Í�RIGIWWÅVMS�UYI�E�TVSXIËÇS�HS

WMWXIQE�EXIRHE�E�GVMXÍVMSW�HI�WIPIXMZMHEHI��E�JMQ�HI�WI�IZMXEV

EXYEËÙIW� MRHIZMHEW� HSW� HMWTSWMXMZSW� HI� TVSXIËÇS�

'SRWMHIVERHS� UYI� YQ� EPMQIRXEHSV� WYTVE� YQ� VEQEP� HI

QSXSVIW�HI�MRHYËÇS�XVMJÅWMGS�I�E�WIPIXMZMHEHI��HSW�GMVGYMXSW�

NYPKYI�SW�MXIRW�UYI�WI�WIKYIQ�

'SRWMHIVERHS�UYI�XERXS�S�EPMQIRXEHSV�UYERXS�S�VEQEP

HS� QSXSV� IWXINEQ� TVSXIKMHSW� TSV� JYWÑZIMW�� RÇS� WIVÅ

TSWWÑZIP� HMQIRWMSREV� SW� JYWÑZIMW� HI� QSHS� UYI� LENE

WIPIXMZMHEHI��ZMWXS�UYI��RIWWE�WMXYEËÇS��E�WIPIXMZMHEHI

WSQIRXI�Í�TSWWÑZIP�WI�LSYZIV�XEQFÍQ�HMWNYRXSVIW�RS

VEQEP�HSW�QSXSVIW�

2ÇS� Í� TSWWÑZIP� VIEPM^EV� GSSVHIREËÇS� TEVE� JMRW� HI

WIPIXMZMHEHI��GEWS�SW�IPIQIRXSW�HI�TVSXIËÇS�HS�VEQEP�I

HS�EPMQIRXEHSV�WINEQ�EQFSW�HMWNYRXSVIW�

%�VIWTIMXS�HS�HMQIRWMSREQIRXS�HI�GSRHYXSVIW�IQ�GMVGYMXSW

HI� MRWXEPEËÙIW� IPÍXVMGEW� TVIHMEMW� I� MRHYWXVMEMW� HI� FEM\E

XIRWÇS��JM\EW��NYPKYI�SW�MXIRW�WIKYMRXIW�

%� UYIHE� HI� XIRWÇS� IQ� GMVGYMXSW� HI� YQE� MRWXEPEËÇS

IPÍXVMGE�HITIRHI�HSW�XMTSW�HI�GSRHYXSVIW�YXMPM^EHSW�I�HE

HMWXÆRGME� HIWHI� S� TSRXS� HI� EPMQIRXEËÇS� EXÍ� S� TSRXS

QEMW�EJEWXEHS�HS�GMVGYMXS�

%�UYIHE�HI�XIRWÇS�IQ�YQ�GMVGYMXS�HIZI�WIV�EZEPMEHE

GSRWMHIVERHS�WI�E�QEMSV�GSVVIRXI�HI�GYVXS�GMVGYMXS�UYI

S�GMVGYMXS�TSHI�XIV�

4EVE� HMQIRWMSREQIRXS� HI� GSRHYXSVIW� GSQ� FEWI� RS

GVMXÍVMS�HE�UYIHE�HI� XIRWÇS��Í�RIGIWWÅVMS�GSRLIGIV�S

XMTS�HI�MWSPEËÇS�HS�GSRHYXSV�

'SRWMHIVERHS�UYI�S�GVMXÍVMS�GETEGMHEHI�HI�GSVVIRXI�I�UYIHE�HI

XIRWÇS�IWTIGMJMUYIQ�GSRHYXSVIW�HI�WIËÙIW�����QQ
�

�I�����QQ
�

�

VIWTIGXMZEQIRXI��IRXÇS�E�IWGSPLE�HS�GSRHYXSV�HIZIVÅ�WIV�JIMXE�GSQ

FEWI�RS�GVMXÍVMS�HE�UYIHE�HI�XIRWÇS�

)Q�GMVGYMXSW�HI�JSVËE��GSQS�SW�UYI�EXIRHIQ�XSQEHE�HI�GSVVIRXI�

E�WIËÇS�QÑRMQE�TEVE�GSRHYXSV�HI�GSFVI�MWSPEHS�RÇS�HIZIVÅ�WIV

MRJIVMSV�E�����QQ
�

�

1EXIVMEMW� GSRHYXSVIW�� MWSPERXIW� I� QEKRÍXMGSW� IWXÇS� TVIWIRXIW� IQ

IUYMTEQIRXSW� IPÍXVMGSW�� GSQS� SW� XVERWJSVQEHSVIW� HI� JSVËE�

EQTPEQIRXI�YXMPM^EHSW�IQ�WMWXIQEW�HI�IRIVKME�IPÍXVMGE��'SQ�VIPEËÇS�E

IWWIW�QEXIVMEMW��NYPKYI�SW�MXIRW�UYI�WI�WIKYIQ�

3�QEXIVMEP�YXMPM^EHS�TEVE�GSRWXVYMV�S�RÞGPIS�JIVVSQEKRÍXMGS�HS

XVERWJSVQEHSV� ETVIWIRXE� TIVQIEFMPMHEHI� QYMXS� WYTIVMSV� Ä

TIVQIEFMPMHEHI�QEKRÍXMGE� HSW� JMSW� GSRHYXSVIW� HEW� FSFMREW� HS

XVERWJSVQEHSV�

3� ×PIS� QMRIVEP� YXMPM^EHS� IQ� XVERWJSVQEHSVIW� HI� JSVËE� Í� YQ

I\IQTPS�HI�QEXIVMEP�MWSPERXI�

.YPKYI�SW�MXIRW�UYI�WI�WIKYIQ��VIPEXMZSW�E�GSRZIVWSVIW�

3�GMVGYMXS�QSWXVEHS�RE�JMKYVE�EFEM\S�Í�ETVSTVMEHS�TEVE�MRZIVWÇS

QSHYPEHE�TSV�PEVKYVE�HI�TYPWS�
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3�GMVGYMXS�QSWXVEHS�RE�JMKYVE�EFEM\S�VITVIWIRXE�YQ�VIXMJMGEHSV

GSRXVSPEHS�HI����TYPWSW�IQ�TSRXI�
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'SRWMHIVI�EW�WIKYMRXIW�MRJSVQEËÙIW��VIPEXMZEW�E�YQ�GETEGMXSV��S

IWTEËS�IRXVI�WYEW�TPEGEW�TEVEPIPEW�Í�TVIIRGLMHS�TSV�TSPMIWXMVIRS�

GYNE�GSRWXERXI�HMIPÍXVMGE��TIVQMWWMZMHEHI�VIPEXMZE�Í�MKYEP�E������

E�MRXIRWMHEHI�HS�GEQTS�IPÍXVMGS�IRXVI�EW�TPEGEW�Í�MKYEP�E�����O:�Q

I�E�HMWXÆRGME�IRXVI�EW�TPEGEW�Í�MKYEP�E���QQ��E�TIVQMWWMZMHEHI�HS

IWTEËS� PMZVI� I� �
�
� Í� MKYEP� E� � *�Q�� 'SQ� FEWI� RIWWEW

MRJSVQEËÙIW��NYPKYI�SW�MXIRW�E�WIKYMV�

%�MRXIRWMHEHI�HE�HIRWMHEHI�HI�JPY\S�IPÍXVMGS��HIWPSGEQIRXS

IPÍXVMGS�RS�QEXIVMEP�Í�MRJIVMSV�E������'�Q
�

�

%�HIRWMHEHI� WYTIVJMGMEP� HI� GEVKEW� PMZVIW� IQ�GEHE�TPEGE� Í

MKYEP�Ä�MRXIRWMHEHI�HI�JPY\S�IPÍXVMGS�RS�QEXIVMEP�HMIPÍXVMGS�

'SQ� VIJIVÎRGME� E� YQ� MRHYXSV� UYI� EVQE^IRE� ���� .� HI� IRIVKME

UYERHS�Í�TIVGSVVMHS�TSV�YQE�GSVVIRXI�''�MKYEP�E���%��NYPKYI�S

MXIQ�EFEM\S�

%�MRHYXÆRGME�HIWWI�MRHYXSV�Í�MKYEP�E�����,�

%�JMKYVE�EFEM\S�QSWXVE�E�MRGMHÎRGME�SFPÑUYE�HI�YQE�SRHE�TPERE

YRMJSVQI�WSFVI�YQE�MRXIVJEGI�WITEVERHS�HSMW�QIMSW��WIQ�TIVHEW�

3�QIMS���ETVIWIRXE�TIVQMWWMZMHEHI�HMIPÍXVMGE�K
�
�I�TIVQIEFMPMHEHI

QEKRÍXMGE� �
�
�� 3� QIMS� �� XIQ� TIVQMWWMZMHEHI� HMIPÍXVMGE� K

�
� I

TIVQIEFMPMHEHI�QEKRÍXMGE��
�
��3W�WIRXMHSW�HI�TVSTEKEËÇS�WÇS�SW

MRHMGEHSW�RE�JMKYVE��%�SRHE�UYI�MRGMHI�RS�QIMS���Í�XVERWQMXMHE

TEVE�S�QIMS���I�VIJPIXMHE�RS�TV×TVMS�QIMS����'SRWMHIVI�UYI�S

TPERS�HI�MRGMHÎRGME�Í�TIVTIRHMGYPEV�ES�IM\S�^�

%�TEVXMV�HEW�MRJSVQEËÙIW�EGMQE��NYPKYI�SW�MXIRW�WYFWIUàIRXIW�

%�GSQTSRIRXI�XERKIRGMEP�HS�GEQTS�IPÍXVMGS�) HIZIVÅ�WIV

GSRXÑRYE�RE� JVSRXIMVE� �TPERS�HI� MRGMHÎRGME�UYI�WITEVE�SW

HSMW�QIMSW�

%� JVIUàÎRGME� HI� TVSTEKEËÇS� RS� QIMS� �� Í� QIRSV� UYI� E

JVIUàÎRGME�HE�SRHE�UYI�MRGMHI�RS�QIMS���

3�ÆRKYPS�HI�MRGMHÎRGME��
M
�Í�MKYEP�ES�ÆRKYPS�HI�VIJPI\ÇS��

V
�

3W�ÆRKYPSW�HI�MRGMHÎRGME�I�HI�XVERWQMWWÇS�IWXÇS�VIPEGMSREHSW

HI�EGSVHS�GSQ�E�I\TVIWWÇS� �

�

�

X

M

!

%�VIWTIMXS�HE�SVKERM^EËÇS�FÅWMGE�HI�YQ�GSQTYXEHSV��NYPKYI�SW

MXIRW�UYI�WI�WIKYIQ�

%W� YRMHEHIW� HI� QIQ×VME� WI� GSQYRMGEQ� ETIREW� GSQ� E

YRMHEHI�HI�GSRXVSPI�HS�GSQTYXEHSV�

'LMTWIXW�I�TPEGE�QÇI�IQ�YQ�GSQTYXEHSV�HIWIQTIRLEQ�E

QIWQE�JYRËÇS��E�TPEGE�QÇI�SGYTE�QEMSV�IWTEËS�JÑWMGS�TEVE

IZMXEV� S� EUYIGMQIRXS� HIZMHS� Ä� TSWMËÇS� UYI� SGYTE

JMWMGEQIRXI�HIRXVS�HS�GSQTYXEHSV�

QIMS�� QIMS��

MRXIVJEGI�WITEVERHS

SW�QIMSW
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'SQ� VIJIVÎRGME� Ä� JMKYVE� EGMQE��UYI�QSWXVE�S� IWUYIQE�HI�YQ

JPMT�JPST (��NYPKYI�SW�MXIRW�E�WIKYMV�

3W JPMT�JPSTW�(�TSWWYIQ�E�GETEGMHEHI�HI�QIQSVM^EV�HEHSW

ETPMGEHSW�RE�WYE�IRXVEHE�

7I�E�ZEVMÅZIP�(��RE�IRXVEHE��EWWYQMV�S�IWXEHS�MKYEP�E����IRXÇS

7�EWWYQMVÅ�S�IWXEHS���I�6�EWWYQMVÅ�^IVS�

'EWS�(�EWWYQE�S�IWXEHS�^IVS��IWWE�WMXYEËÇS�TVSZSGEVÅ��RE

WEÑHE�HS�JPMT�JPST��S�IWXEHS���

'SQ�VIPEËÇS�Ä�JMKYVE�EGMQE��UYI�QSWXVE�YQ�GMVGYMXS�IPÍXVMGS�TEVE

MQTPIQIRXEV� YQ� GSRZIVWSV�(�%� GSQ� VIWMWXSVIW� TSRHIVEHSW�� I

GSRWMHIVERHS�6
�
  6��NYPKYI�SW�MXIRW�WYFWIUàIRXIW�

%�XIRWÇS�HI�WEÑHE�:
W
�Í�QEMSV�UYI�E�XIRWÇS�HSW�RÑZIMW�P×KMGSW

HMKMXEMW�HI�IRXVEHE�

)WWI�GMVGYMXS�(�%��GSQ�VIWMWXSVIW�TSRHIVEHSW��RE�TVÅXMGE��Í

S�QEMW�YXMPM^EHS�RIWWI�XMTS�HI�GSRZIVWÇS�

'SQ�FEWI�RS�HMEKVEQE�HI�FPSGSW�RE�JMKYVE�EGMQE��UYI�VITVIWIRXE

YQ� TVSGIWWS� JÑWMGS� GYNE� IRXVEHE� Í� 9�W� I� WEÑHE� '�W�� I

GSRWMHIVERHS�UYI�W�WINE�S�STIVEHSV�GSQTPI\S�HE�XVERWJSVQEHE�HI

0ETPEGI��NYPKYI�SW�MXIRW�E�WIKYMV�

5YEPUYIV�UYI�WINE�S�ZEPSV�HS�TEVÆQIXVS�E��E�WEÑHE�'�W�HS

WMWXIQE��UYERHS�EREPMWEHE�RS�HSQÑRMS�HS�XIQTS��RYRGE�WIVÅ

SWGMPEX×VME�

4EVE� ZEPSVIW� RIKEXMZSW� HS� TEVÆQIXVS� E�� S� WMWXIQE� WIVÅ

MRWXÅZIP�

'SRWMHIVERHS�UYI�S�WMWXIQE�WINE�VITVIWIRXEHS�RE�JSVQE�HI

ZEVMÅZIMW� HI� IWXEHS�� E� TEVXMV� HEW� ZEVMÅZIMW� HIJMRMHEW� RS

HSQÑRMS W� HS� HMEKVEQE� HI� FPSGSW�� E� VITVIWIRXEËÇS� HS

WMWXIQE��RIWWI�GEWS��TSHI�WIV�HIWGVMXE�TSV�QIMS�HI

G
�
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�X

IQ�UYI�\
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�
�X�WÇS�ZEVMÅZIMW�HI�IWXEHS��Y�X�Í�S�WMREP�HI

IRXVEHE� G�X�Í�S�WMREP�HI�WEÑHE�

'EWS�S�TEVÆQIXVS�E�WINE�RYPS��IRXÇS��IQ�VIKMQI�TIVQERIRXI�

E�VIWTSWXE�HS�WMWXIQE�ES�MQTYPWS�WIVÅ�RYPE��QEW��EMRHE�RIWWE

WMXYEËÇS��E�VIWTSWXE�ES�HIKVEY�WIVÅ�HMJIVIRXI�HI�^IVS��

3�WMWXIQE�VITVIWIRXEHS�TIPS�HMEKVEQE�HI�FPSGSW�ETVIWIRXE

WIQTVI�YQ�T×PS�MKYEP�E����
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%�MPYQMREËÇS�VITVIWIRXE�YQE�TEVGIPE�WMKRMJMGEXMZE�HI�GSRWYQS

VIWMHIRGMEP� XSXEP� HI� IRIVKME� IPÍXVMGE�� WIRHS� QEMSV� IRXVI� ��� I

��� LSVEW�� S� HIRSQMREHS� LSVÅVMS� HI� TMGS� HS� WMWXIQE� IPÍXVMGS�

%GIVGE�HIWWI�EWWYRXS��NYPKYI�SW�MXIRW�UYI�WI�WIKYIQ�

%� WYFWXMXYMËÇS� HI� PÆQTEHEW� MRGERHIWGIRXIW� TSV� PÆQTEHEW

JPYSVIWGIRXIW�GMVGYPEVIW�GSRXVMFYM�TEVE�E�VIHYËÇS�RS�GSRWYQS

HI�IRIVKME�IPÍXVMGE�

3�VIEXSV�YXMPM^EHS�IQ�PÆQTEHEW�JPYSVIWGIRXIW�GMVGYPEVIW�Í

FIRÍJMGS�TEVE�QIPLSVEV��IPIZEV�S�JEXSV�HI�TSXÎRGME�HYVERXI

S�LSVÅVMS�HI�TMGS�

'SRWMHIVERHS� UYI� S� GMVGYMXS�QSWXVEHS� RE� JMKYVE� EGMQE� STIVI

IQ� VIKMQI� TIVQERIRXI� EPMQIRXEHS� TSV� XIRWÇS� WIRSMHEP

Z�X�!���WIR��X��IQ�:��NYPKYI�SW�MXIRW�WYFWIUàIRXIW��

%� GSVVIRXI� IPÍXVMGE� M�X�� IQ� VIKMQI� TIVQERIRXI�� XIQ

EQTPMXYHI�MRJIVMSV�E���%�

%�GSVVIRXI�M�X�IWXÅ�EZERËEHE�HE�XIRWÇS�Z�X�

7I� E� JVIUàÎRGME� HE� XIRWÇS� Z�X� JSV� HYTPMGEHE�� RIRLYQE

EPXIVEËÇS�SGSVVIVÅ�RE�EQTPMXYHI�HE�GSVVIRXI�M�X�

'SRWMHIVI�E�VIHI�VIWMWXMZE�EPMQIRXEHE�TSV�XIRWÇS�''�QSWXVEHE�RE

JMKYVE�WIKYMRXI�

8IRHS�GSQS�FEWI� EW� MRJSVQEËÙIW�HS�GMVGYMXS� MPYWXVEHS�EGMQE�

NYPKYI�SW�MXIRW�UYI�WI�WIKYIQ�

%�TEVXI�HS�GMVGYMXS�IPÍXVMGS�HIPMQMXEHE�TIPE�VIKMÇS�MRXIVRE�ÄW

PMRLEW�XVEGINEHEW�TSHI�WIV�WYFWXMXYÑHE�TSV�YQ�GMVGYMXS�IPÍXVMGS

GSRWXMXYÑHS�HI�YQE�JSRXI�MHIEP�''�HI���:�IQ�WÍVMI�GSQ�YQ

VIWMWXSV�MKYEP�E���7�

%�GSVVIRXI�IPÍXVMGE�-�JPYMRHS�TIPE�JSRXI�Í�MKYEP�E� �%�

2ÇS�Í�TSWWÑZIP�GEPGYPEV�YQ�IUYMZEPIRXI�HI�2SVXSR�TEVE�S

GMVGYMXS� IPÍXVMGS� IQ� UYIWXÇS�� TSVUYI� IPI� RÇS� XIQ� JSRXI

MRHITIRHIRXI�HI�GSVVIRXI�
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'SRWMHIVERHS�UYI��RS�GMVGYMXS�IPÍXVMGS�EGMQE��XSHSW�SW�IPIQIRXSW

TEWWMZSW�EVQE^IREHSVIW�HI�IRIVKME�IRGSRXVIQ�WI�HIWGEVVIKEHSW

RS�MRWXERXI�X�!���W�I�UYI�Z�X�WINE�YQE�JSRXI�HI�XIRWÇS��NYPKYI�SW

MXIRW�E�WIKYMV�

)WWI�GMVGYMXS�ETVIWIRXE�GEVEGXIVÑWXMGE�HI�VIWTSWXE�XVERWMX×VME

GVMXMGEQIRXI�EQSVXIGMHE�

'EWS�E�JSRXI�Z�X�WINE�HS�XMTS�GSRXÑRYE��GSQ�EQTPMXYHI�MKYEP

E����:��IRXÇS��IQ�VIKMQI�TIVQERIRXI��E�XIRWÇS�Z
G

�WSFVI�S

GETEGMXSV�WIVÅ�MKYEP�E���:�

'SRWMHIVERHS Z�X ! �WIRX��IQ�:��IRXÇS��S�ZEPSV�HI�TMGS�UYI

E� GSVVIRXI� IPÍXVMGE� M�X� EWWYQI�� IQ� VIKMQI� TIVQERIRXI�� Í

MRJIVMSV�E���%�

7I�� ET×W� EPKYQ� XIQTS�� YQ� HSW� VIWMWXSVIW� RS� GMVGYMXS� WI

UYIMQEV�I�JMGEV�IQ�GMVGYMXS�EFIVXS��E�JYRËÇS�HI�XVERWJIVÎRGME�

VIPEGMSRERHS�E�XIRWÇS�IQ�YQ�HSW�GETEGMXSVIW�I�E�XIRWÇS�HE

JSRXI��RÇS�WSJVIVÅ�EPXIVEËÇS�

%GIVGE�HS�6IKMQIRXS�-RXIVRS�HS�868�HE�����6IKMÇS��NYPKYI�SW

MXIRW�E�WIKYMV��

2SW� HMEW� WIQ� I\TIHMIRXI� JSVIRWI�� EW� QIHMHEW� YVKIRXIW

HIWXMREHEW�E�IZMXEV�S�TIVIGMQIRXS�HS�HMVIMXS�SY�EWWIKYVEV�E

PMFIVHEHI�HI� PSGSQSËÇS�WIVÇS�ETVIGMEHEW�TIPS�GSVVIKIHSV

VIKMSREP�

%� MHEHI� RÇS� TSHI� WIVZMV� HI� TEVÆQIXVS� TEVE� EJIVMV�WI� E

ERXMKYMHEHI�HI�HIWIQFEVKEHSV�

)Q� VIKVE�� SW� HIWIQFEVKEHSVIW� XSQEVÇS� TSWWI� TIVERXI� S

8VMFYREP�4PIRS��%WWMQ��GEWS�YQ�HIWIQFEVKEHSV�ETVIWIRXI

VIUYIVMQIRXS�TEVE�XSQEV�TSWWI�TIVERXI�S�TVIWMHIRXI�HS�868�

EH� VIJIVIRHYQ� HS� 8VMFYREP� 4PIRS�� XIVÅ� S� WIY� TPIMXS

MRHIJIVMHS�

4YFPMGEHS�S�EXS�HI�RSQIEËÇS�HS�ZMGI�TVIWMHIRXI�HS�868��E

TSWWI�HIWXI�HIZIVÅ�SGSVVIV�HIRXVS�HI����HMEW��GSRXEHSW�HE

TYFPMGEËÇS� HS� EXS� HE� RSQIEËÇS�� TVSVVSKÅZIMW� TSV� MKYEP

TIVÑSHS��IQ�HIGSVVÎRGME�HI�QSXMZS�VIPIZERXI��E�GVMXÍVMS�HE

4VIWMHÎRGME�HS�868��I\GIXYEHE�E�LMT×XIWI�HI�TVSQSËÇS�

'SQTIXI� ES� 8VMFYREP� 4PIRS� TVSGIWWEV� I� NYPKEV�

SVMKMREVMEQIRXI��EW�EVKàMËÙIW�HI�MRGSRWXMXYGMSREPMHEHI�HI�PIM

SY�HI�EXS�RSVQEXMZS�HS�TSHIV�TÞFPMGS�STSWXEW�E�TVSGIWWSW�HI

WYE�GSQTIXÎRGME�SVMKMRÅVME�

2E�LMT×XIWI�HI�IPIMËÇS�TEVE�TVIIRGLMQIRXS�HE�QIXEHI�HEW

ZEKEW�HS�·VKÇS�)WTIGMEP��E�UYEP�WIVÅ�VIEPM^EHE�IQ�ZSXEËÇS

WIGVIXE�IRXVI�SW�QIQFVSW�HS�8VMFYREP�4PIRS��GSRGSVVIVÇS�Ä

ZEKE� XSHSW� SW� VITVIWIRXERXIW� VIWTIGXMZSW� HEW� GPEWWIW� HI

EHZSKEHS�I�HS�1MRMWXÍVMS�4ÞFPMGS�

2S�GEWS�HI�TVSGIWWS�VIPEXMZS�Ä�ETPMGEËÇS�HI�TIREPMHEHI�ESW

QEKMWXVEHSW�� E� GSQTIXÎRGME� TEVE� NYPKEQIRXS� WIVÅ� HS

8VMFYREP�4PIRS�

3�×VKÇS�GSQTIXIRXI�TEVE�NYPKEV��SVMKMREVMEQIRXI��EW�VIZMWÙIW

HI� WIRXIRËEW� RSVQEXMZEW� Í� E� 7IËÇS� )WTIGMEPM^EHE� IQ

(MWWÑHMSW�-RHMZMHYEMW�

2EW� WIWWÙIW� HSW� ×VKÇSW� HS� 868�� TSHI�WI� TIVQMXMV� ESW

EHZSKEHSW�TVSGIHIV�Ä�WYWXIRXEËÇS�SVEP��'EWS�YQ�EHZSKEHS�

HYVERXI� IWWE� WYWXIRXEËÇS�� WI� GSRHY^E� HI� QERIMVE

HIWVIWTIMXSWE� SY�� TSV� UYEPUYIV� QSXMZS�� MREHIUYEHE�� S

TVIWMHIRXI�HS�×VKÇS�NYPKEHSV�GEWWEVÅ�E�WYE�TEPEZVE�

2S�GEWS�HI�HMWWÑHMSW�GSPIXMZSW�UYI�SGSVVEQ�JSVE�HE�WIHI�HS

XVMFYREP��SW�XMXYPEVIW�HI�ZEVE�HS�XVEFEPLS�I�NYÑ^IW�HI�HMVIMXS

TSHIVÇS� TVIWMHMV� EYHMÎRGMEW� I� TVSQSZIV� E� GSRGMPMEËÇS�

QIHMERXI�HIPIKEËÇS�HI�EXVMFYMËÙIW�HS�TVIWMHIRXI�HS�868�
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